
This year (2018/19) is already racing by, but before we get to the end of another  
financial year, take some time to think about how well you have looked after your  
superannuation savings this year. 

 
Australians have saved over $2.6 trillion in superannuation.  That’s a lot of zeros.  So how much 
belongs to you and are you saving enough to pay for a comfortable retirement? 

 

It is not too late to take advantage of some opportunities for tax concessions in this financial year.  
So what could you do? 

 

If you have income less than $52,697…  

Make a personal contribution up to $1,000 into your super account and receive up to 50% bonus 
(eligibility rules apply).   

 

If your spouse has income less than $40,000…  

Make a contribution to his/her account to reduce your tax bill and build his/her savings. 

 

Warning 

You need to remember that money held in super generally cannot be taken out 
until you permanently retire or reach age 65.  So before adding money to your 
account make sure you won’t need to use the money earlier. 

Are you super ready for the year end? 



Six other tax planning tips before 30 June 

 

1. If you are on higher levels of income, private health insurance may be needed to 
avoid paying the Medicare Levy Surcharge.  You may not be able to avoid liability 
for this full year but taking out appropriate cover before 1 July may ensure you don’t 
pay it next year and reduce the cost in this year.  

2. Prepay deductible expenses to increase your tax deductions and reduce tax payable 
this year. 

3. If you sold an asset that realised a capital gain look at your other assets to see if you 
want to sell any (if appropriate) that will create a loss which may offset the gain.  

4. You should consider if you could benefit from making a personal contribution to  
super and claiming a tax deduction to offset taxable income or capital gains.  

5. You can choose to claim tax deductions for eligible personal contributions instead of 
salary sacrifice.  Advice should be sought to evaluate which option works best for 
you. 

6. If you have an account-based pension, make sure you have taken the minimum  
income payment by 30 June otherwise you will pay tax on earnings in the fund for 
the whole year. 

 

 

 
A tailored approach for each business is recommended so call us for assistance and advice  

on 4927 4588 (Rockhampton) or 4939 1766 (Yeppoon) to see how we can help.  

Any information contained in this document is provided for general information only and should not be used, relied upon or  

treated as a substitute for specific accounting or financial advice 


