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Happy New Year! 
 

We hope that the holiday season was good to you and that you are as excited 

about what 2018 will bring as we are.  As you leap into a new year, it usually brings 

with it some time spent reflecting and setting goals for the upcoming year, 

including maybe some financial ones.  Although managing your finances is a 

responsibility you should be on top of all year round, if you haven’t yet had a 

chance, the New Year is the perfect time to review, evaluate and set personal or 

business goals.  We are here to help you set a plan to achieve them, so give our 

team a call and bring on 2018! 
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The ATO’s Top 10 Tips to help rental 
property owners avoid common tax 
mistakes: 

 
1. Keeping the right records 

2. Make sure your property is 
genuinely available for rent 

3. Getting initial repairs and capital 
improvements right 

4. Claiming borrowing expenses 

5. Claiming purchase costs 

6. Claiming interest on your loan 

7. Getting construction costs right 

8. Claiming the right portion of your 
expenses 

9. Co-owning a property 

10. Getting your capital gains right 
when selling 

 
For more detailed information on this or 
other Tax Tips you can go to the 
Australian Tax Office website, or click 
on the link below… 

 
https://www.ato.gov.au/Top Ten Tips 
 
 

mailto:eea@evansedwards.com.au
https://www.ato.gov.au/General/Property/In-detail/Rental-properties/Top-10-tips-to-help-rental-property-owners/
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LET US HELP YOU ACHIEVE YOUR GOALS GIVE US A CALL. 
 
 

Any information contained in this document is General Advice and should not be used, relied upon or treated as a substitute for specific accounting or financial advice. 

 
 

Getting out of small business debt 
 

 

Understanding your obligations 

Managing debt in your small 

business is essential in maintaining 

the financial health of your business 

as well as preventing bankruptcy. 

Consider the following tips to ensure 

your small business debts do not 

spiral out of control: 

 

Reshuffle or remove expenses 

Reviewing your expenses is one of the 

first steps to take when tackling debt.  

Look at the costs you can cut out and 

find alternative solutions.  Whether 

this means cancelling unnecessary 

subscriptions, getting rid of expensive 

systems or selling assets such as your 

company car.  If you cannot 

completely cut out costs, plan to 

delay them.  For example, take the 

full amount of time to pay an invoice 

so you have some extra cash to pay 

for unexpected expenses. 

 

Increase Revenue 

Consider incorporating low-cost 

marketing techniques to generate 

additional revenue.  Create low-cost 

promotions, such as special discounts 

for loyal customers, limited-time sales 

or offering discount codes in your 

email marketing for subscribers.  Look 

for opportunities for improvement 

within your business – there may be 

an underutilised area that could make 

more sales and needs heavier 

promotion. 

 

Prioritise debts 

Evaluate all of your debts and 

prioritise them according to the size of 

each debt and interest rates.  

Depending on the debt amount and 

what types of debt you have acquired, 

you could either choose to pay off the 

debt with the highest interest rate first 

or pay off the smallest debt first.  

Paying the smallest debts first may 

help psychologically as you may feel 

as though you are making progress.  

However, paying off debts with higher 

interest rates can usually help you 

save money on interest over the long 

run.   

 

Regardless of which option you 

choose, be sure to continue making 

the minimum repayments on all of 

your debts. 

Talk to creditors 

Don’t be embarrassed to contact creditors 

to inform them of your situation.  Letting 

your creditors know your financial 

situation may put you in a better position 

to negotiate payment terms and 

conditions.  For instance, if you have debt 

through a bank you may be able to 

arrange a hardship plan or consolidate 

your loans into one single monthly 

payment. 

 

Talk to your Accountant  

We can help you to gain a better 

understanding of your cash flow and what 

your financial numbers mean, to help you 

plan for the ongoing future health of your 

business.  Give our team a call to set up 

an appointment to see how. 

 

 

 

 

 

 

 

 

 

 
 
 

Did you know that both Company Directors and Trustees of Self-Managed 
Superannuation Funds have responsibilities to maintain adequate financial 
records and hold these records for a length of time?   
 

Although we safeguard many records for our clients and assist with ensuring 
the required documentation is prepared and maintained, there are 
individual responsibilities on both Company Directors under Section 286 of 
the Corporations Act, and Trustees of Self-Managed Superannuation Funds 
under Section 35B of the Superannuation Industry (Supervision) Act, to 
ensure that adequate books and records are kept, and that they are retained 
for the specified periods stipulated in the relevant Acts mentioned above.  
Under the legislation, it is not sufficient for Company Directors and Trustees 
to rely solely on their accountant to maintain these records on their behalf 
in the event that they are asked to produce them. 
 

We recommend you ensure that you are fully aware of your obligations and 
responsibilities when undertaking these types of roles, to avoid any 
unintended contraventions. 

 


